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.-/*’Tomnmroﬂow,allmddnguhrthanld pmperty unto theMortgagee mluooanorundadgm!omver. B B

- 'The Mortgngor eovennntn that be Is hwfully neized of the p:emlsea heminabove desuribed in feo uimple lboolute

B (or ‘such other estate, if any, as is stated hereinbefore), that he has good right and lawful authority to sell, convey,
':‘orencumberthemme, and that the premises are free and olear of all liens and encumbrances whntaoeveremptu
herein otherwise reited. The Mortgagor further covenants to warrant and forever defend all and singular the
.premises as herein conveyed, unto the Morigagee fomm, from mdnpimtthoMortpgound allpmiomwhmoevu
lawfullyclnlmlngthnumoormyputthemof . . o , _ ‘

The Mortgagor covenants md agmea a8 follon-

_ l. He will promptly pay the prlnoipal of and- lntemt on the im{ebtedneu evldenoed by the mld noto, at the
~ time and in the manner therein pmvided. Privilege is reserved to prepay at any time, wit.hout premium or fee, the
‘entire indebtedness or any pu.rt themof not leaa t.hnn the a.mount of one installment, or one hundmd dollnm (5100 00),

whichever Is less,

2. Together with and in addition fo the monthly paymenta of principal and intereat payable under t.he terma _
of the note sccured hereby. he will pay to ‘the Mortgagee as trusteo (under the terms of thls trust as lmremal’ tor
stuted) on the first da.v of ench month untll t.he smd now is l'ully pa.ld o L 11. o

(a) A sum equal to the gmund renf.s H nny, naxt due, plus the premluma thnt wﬂl next become due and paynbla

' on policies of fire and other hazard insurance covering the mortgaged property, plus taxes and asscesments

next due on the mortgaged property (all as estimsated by the Mortgagee, and of which the Mortgagor i»
potified) less all sums already pald therefor divided by the number of months to elapee before one month

prior to the date when such ground rents, premiums, taxes and asseesments will become delinquent, such

- mmstobeheldbyMortgageein&usttopayuldmund rents,pmniumn, tamandspecin.lmentu.

(‘b) The amepte o!’ the amountu paynble purma.nt to subpnmmph (u) and t.hooo payable on t.ho mte locured
hemby, almll be pald in s dngle pnyment ea.ch month to be applled 10 -the followlng ltems in t.ha oxder
(:) taxes,upedalameumenta ﬁmmdoiherhuatdimunnoopremlum, o -
(n) ‘interest on the note secured hereby; and S Coe e -,‘-.;ﬁ_,_- .
() amort.{mtlon of tha ‘principal of said mote, ' NI 4 Vi ' ?
. Any définfency n’ the nmounf. of such aggregate monthly payment shn!l, un!eu hmde good by the
" Mortgagor prlor to the ‘due date of the next such payment, constitute an event of default under this
" mortgage. . At’ Mortgageen option; Mortgagor will psy a “Iate charge” not exceeding four per
. centum (4%) of any installment when paid more than fifteen (15) days after the due date thereof, -
_ to cover the extra expenss invilved in handling delinguent paymenta, but such “late charge” dnll
not be payable out of the proceeds of any sale made to satisfy the indebtedness secured hereby,
unless suck proceeds are sufficient to discharge the entire mdab"f.adneaa and all proper costs and
expemee secured t.hereby _ .

3. If the total of the payments made by the Mortkagor under (a) of pn.rngmph 2 prccedmg shall exceod the .
amount of payments nctually-inade by tho Mortgagos as trusteo for taxes or nssessments or instrance premiums,
es the case may be, such excess shall be credited on subsequent payments to be made by the Mortgagor for such
items or, at the option of Mortgageu a8 trustee, may borofunded to tho Mortgagor. If, howdver, such monthly

_ paymenta shall not be sufficient; to pay such items when the same shall become duo and payable, then the

. ‘Mortgagor shall’ pay 'to’ the Mortgagee as trustee any amount necessary to make up the deficiency. Such
.~ payment will be mede within t.hxrt.y (30) days after written notice from the Mortgageo stating the amount of the
_ deficiency, which notice may be given by mail.; If at'any tite the Mortgagor shall tender to the Mortgages, in
accordance with the provisions of the noto sectired hareby, full payment of the entire indebtedness ropresented

© thereby, the Mortgngee 88 trustee shall, in computmg the amount of such mdebtodneas, credit to the account
-of the Mortgagor any credit balance remmnmg under the provxsnona of (n) of paragraph 2 hereof. . If thero

- ahall ba a default, undar any of the prom:ons of this mortgnge reslﬂtmg__m a pubhc snle of tha premmca oovered

‘.
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